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Advantages of arbitration

• Choice of arbitrators

• Reduced cost

• Speed

• Procedural flexibility

• Confidenciality

• Enforceability
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International Arbitration

• Substantive or economic criterion

• Procedural criterion

• Legal criterion

• Organisational criterion

• Subjective criterion

• Applicable law criterion
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International Arbitration

• Ad hoc

• Institutional

• Quasi institutional (= ad hoc)



23 May 2012© Dr. Antonios Tsavdaridis Rokas International Law Firm

Developments in 3 aspects of 

international arbitration
• Arbitration rules

• Legal framework on national legislation level

• Enforcement of arbitral awards
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Enforcement: New York 

Convention
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New York Convention (NYC)
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NYC: Non drastic intervention –

Recommendation (2006)
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NYC: Recommendation (1)
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NYC: Recommendation (2)
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NYC: National legislations
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NYC: Substantial revision 

debate
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National legal framework (lex arbitri):

UNCITRAL Model Law(ML)
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ML: Revision (2006)
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ML: National legislations
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UNCITRAL Arbitration Rules (AR)
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AR: 2010 Revision
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AR: National legislations
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ICC 2012 Arbitration Rules 
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ICC 2012 Rules



23 May 2012© Dr. Antonios Tsavdaridis Rokas International Law Firm

IBA Rules on the Taking of 

Evidence
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IBA: 2010 Revision
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Trends of the new provisions


